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S$GRX�� SRNXG� MH� SXNOLQRYp�� SURVWXSXMH� GiOH� GR�SRG]HPQtFK�YRG�D�SRGtOt�VH�QD�RGWRNX�SRG]HP�QtP��$�SUiY� ]GH� MH�SRGVWDWQê�UR]GtO�YRGRKRVSR�Gi�VNp� ~þLQQRVWL� OHV$ YH� VURYQiQt� VH� ]HP�G�O�VNêPL�S$GDPL��MHMLFKå�YVDNRYDFt�VFKRSQRVW�EêYi

2EU����6RXVWDYD�PDNURSyU$ Y\WYi�HMtFtFK�JUDYLWDþ�Qt�YRGQt� FHVW\�Y� OHVQt� S$G� �O� � NDQiON\� SR� RGX�P�HOêFK�NR�HQHFK����� PUD]RYp� WUKOLQ\����� FKRG�ELþN\�S$GQtFK�þHUY$����� QRU\�PDOêFK�åLYRþLFK$����� SURVWRU\�PH]L�S$GQtPL�DJUHJiW\�
]SUDYLGOD� YêUD]Q� QLåãt�� ,� S�L� S�tYDORYêFK� GHã�WtFK��NWHUp�Y\YRODO\�SRYRGQ� Y�OpW� �����������L�Y�VUSQX�WRKRWR�URNX�E\O�RGWRN�SR�SRYUFKX�S$G\�YH� VPUNX� L� EXNX� QHSRGVWDWQê� �âDFK�� .DQWRU��ýHUQRKRXV� �������2SDNRYDQ� MH� W�HED�S�LSRPH�QRXW�� åH� VH� Y� GDQpP� S�tSDG� MHGQi� R� E�åQ� RE�KRVSRGD�RYDQp� OHVQt� SRURVW\��=YêãHQê� SRYUFKR�Yê� RGWRN� �L� NG\å� ]SUDYLGOD� QH� QHEH]SHþQê�� EêYi�REY\NOH�]D]QDPHQiQ� MHQ�S�L�MDUQtP�WiQt�VQ�KX�Y� QHVPtãHQpP� EXNRYpP� SRURVWX�� NGH� XOHKOi�YUVWYD� OLVWt� Pi� PHQãt� YVDNRYDFt� VFKRSQRVW� QHå�VPUNRYi� KUDEDQND�� 1DYtF� LQWHQ]LWD� WiQt� VQ�KX�EêYi� Y� EH]OLVWêFK� EXNRYêFK� SRURVWHFK� ]HMPpQD�]D�VOXQHþQpKR�SRþDVt�Då�R������Y\ããt QHå�Y�]D�SRMHQêFK�VPUNRYêFK�SRURVWHFK�

3�L�E�åQpP�UHåLPX�VUiåHN�MH�YRGD�Y�S$G� þHU�SiQD�NR�HQ\� VWURP$ SUR� ]DMLãW�Qt� MHMLFK� I\]LROR�JLFNêFK� SURFHV$ �WUDQVSLUDFH��� ,QWHQ]LWD� WUDQ�VSLUDFH�MH�X�OLVWQDWêFK�SRURVW$ REY\NOH���Då���NUiW� Y\ããt� QHå� X� SRURVW$ MHKOLþQDWêFK�� 6� RKOH�GHP� QD� YêUD]Q� Y�Wãt� KRGQRW\� ELRPDV\� MHKOLþt�VPUNRYêFK� SRURVW$ RSURWL� ELRPDVH� OLVW$ Y� EX�NRYêFK�SRURVWHFK� VH�DOH�]SUDYLGOD�UR]GtO\�PH]L�WUDQVSLUDFt� MHKOLþQDQ$ D� OLVWQiþ$ QHOLãt�� 7HQWR�YHOLFH�Yê]QDPQê�SR]QDWHN�E\O�SRWYU]HQ�]HMPpQD�Q�PHFNêPL�Yê]NXP\� MLå�S�HG����Då����OHW\� �/D�GHIRJHG� ������ 0LWVFKHUOLFK� ������ 6FKPDOW]��������3RGREQ� GRVS�Op� OHVQt�SRURVW\�VPUNX�L�EXNX�Y�2UOLFNêFK�KRUiFK�VSRW�HERYDO\�QD� WXWR�IRUPX�YêSDUX�SUDNWLFN\� VKRGQp�PQRåVWYt�VUiåHN��SU$P�UQ� ����Då�����PP�URþQ���.RQHþQ� XUþLWi� þiVW� S$GQt� YOiK\� �HYDSRUDFH��VH�S�tPR�Y\SD�t� ]� SRYUFKX�S$G\� � Y� QDãHP� S�t�SDG� VH�MHGQDOR�Y�RERX�W\SHFK�SRURVW$ �iGRY�R��� PP�]D�URN�=� GRVXG� XYHGHQpKR� MH� WHG\� ]�HMPp�� åH� OHVQt�HNRV\VWpP\� MVRX� ]QDþQêP� VSRW�HELWHOHP� VUiå�NRYp� YRG\�� 3�LWRP� QHMHQ� SR]QDWN\� ]� 2UOLFNêFK�KRU��DOH�L�YãHFKQ\�GRVWXSQp�]YH�HMQ�Qp�SUDPHQ\�]FHOD�MHGQR]QDþQ� SRWYUGLO\�SRGVWDWQ� Y�Wãt�VSR�W�HEX� YRG\� VPUNRYêFK� SRURVW$ Y� S�tPpP� VURY�QiQt�V�SRURVW\�EXNRYêPL��WDE�����=�SRKOHGX�WOXPHQt�YHONêFK�YRG�D�SRYRGQt�Pi�GiOH�]FHOD�PLPR�iGQp�SRVWDYHQt�PD[LPiOQt�YRGQt�NDSDFLWD� OHVQtFK� S$G�� -H� WR� QHMY�Wãt� PQRåVWYt�YRG\�� NWHUp� MH� VFKRSQD� S$GD� ]DGUåHW�� 9� QDãHP�NRQNUpWQtP� S�tSDG� Y� 2UOLFNêFK� KRUiFK� �OHKNi�StVþLWRKOLQLWi� Då� KOLQLWRStVþLWi� NDPEL]HP� V� SU$�P�UQRX�����S�tP�Vt�VNHOHWX��þLQLOD�MHMt�KRGQRWD�S�L�KORXEFH�S$G\����FP��iGRY� ����PP��3�LWRP�Y�SU$E�KX�OHWQtFK�P�VtF$ VH�SRK\ERYDO�VNXWHþQê�REVDK� YRG\� Y�S$G� RERX� SRURVW$ PH]L� ����PP�Då� ���� PP� D� DQL� Y� EH]VUiåNRYêFK� SHULRGiFK�QHNOHVO� SRG� ����PP��9� GDQpP� S�tSDG� WDN�E\OD�OHVQt� S$GD� KRUVNêFK� VPUNRYêFK� D� EXNRYêFK�SRURVW$ VFKRSQD�E�åQ� ]DGUåHW� D� DNXPXORYDW����Då����PP�VUiåNRYp�YRG\��PD[LPiOQ� SDN
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����PP��9�PRPHQW� GRVDåHQt�SOQp�YRGQt�NDSD�FLW\� O]H� S$GX� S�LURYQDW� N� KRXE� SOQ� QDV\FHQp�YRGRX��NWHUi�QHQt� MLå� VFKRSQD� ]DGUåHW�DQL�PLOL�PHWU�GDOãtFK�VUiåHN�
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1D� ]iNODG� GORXKêFK� þDVRYêFK� �DG� H[SHUL�PHQWiOQtFK� SR]RURYiQt� QHMHQ� Y� 2UOLFNêFK� KR�UiFK�� DOH� L� Y�%HVN\GHFK� D� DQDOê]RX��DG\� ]DKUD�QLþQtFK� VWXGLt� O]H� V� Y\VRNRX� PtURX�SUDYG�SRGREQRVWL� SRYDåRYDW� ]D� SURNi]DQp� Qi�VOHGXMtFt�]iNODGQt�SR]QDWN\��NWHUp�E\O\�SXEOLNR�YiQ\�Y�MLå�]PtQ�QpP�þOiQNX�Y�0)�'1(6�D�$NWX�DOLWiFK�/3��� 3RYUFKRYê� RGWRN�D� QiVOHGQi� S$GQt� HUR]H�MVRX�Y�OHVQtFK�SRURVWHFK�]FHOD�]DQHGEDWHOQp��7R�SODWt�QHMHQ�SURS�LUR]HQp�OHV\��DOH�L�SUR�OHV\�KRV�SRGi�VNp��'RNRQFH� L� QD� KROêFK� VHþtFK� QHMVRX�HUR]Qt�SURFHV\��V�YêMLPNRX�EDOYDQLWêFK�ORNDOLW��G$VOHGNHP�SRXKpKR�Y\NiFHQt�VWURP$��DOH� MVRX�YåG\�SURMHYHP�ãSDWQ� RUJDQL]RYDQpKR�QDVD]HQt�D�SRK\EX�W�åNêFK�PHFKDQL]DþQtFK�SURVW�HGN$D�GDOãtFK�þLQQRVWt�þORY�ND��$EVHQFH�SRYUFKRYp�KR� RGWRNX� Y� OHVH��NWHUê� ]GH� NURP� Y\VRNp� YVD�NRYDFt�VFKRSQRVWL�S$GQtKR�W�OHVD�HOLPLQXMH
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